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PRESS RELEASE

North P&I Club has confirmed a 3% increase in free reserves to US$463m, a 99% Member retention rate for the
third year in a row, and a 2.45% investment return that has contributed to an overall surplus of US$12.6m in the
year ending 20 February 2019.

In what has been a landmark year for North, total entered P&I tonnage exceeded 200 million GT for the first
time at the conclusion of the renewal, along with FD&D reaching a record 150 million GT. Over the last 12
months, owned and chartered tonnage grew by 3.5% and 13% respectively.

In light of the continued dilution of premium rates and a volatile claims environment, North’s overall combined
ratio of 105% represents an acceptable outcome as it continues to support its Members through challenging
commercial conditions and enabling them to trade with confidence. However, this is only possible because of
the financial benefits drawn from the Club’s prudent, varied and successful diversified income streams.

Pratap Shirke, North P&I Club’s Chairman, said, “Against a background of uncertainty, we have been able to
deliver financial stability by increasing our free reserves which are now US$463 million. Due to North's prudent
and fair renewal negotiations, the Club’s premium base was protected with minimal levels of erosion at the
February 2019 renewal. This year’s result firmly endorses the Club’s diversification strategy and its long-term
benefits for our Members. We are particularly pleased to be able to report that following a period of
restructuring and development Sunderland Marine has stabilised and produced a significant contribution to our
free reserves this year.”

P&I claims numbers generally track economic activity and the lower average numbers of the past four years
reflect relatively weak freight markets over that period. As freight markets strengthen and return to pre-2015
levels North expects to see both the number of claims and the aggregate value increase.

Paul Jennings, North P&I Club’s Chief Executive Officer, said, “North was the first Club to confirm its post-Brexit
trading arrangements with the establishment of our subsidiary in Ireland, and our Members continue to draw
great confidence from the foresight, strength and stability of the Club. North has provided premium
predictability and no unbudgeted calls for more than 27 years. This stability that has also been recognised by
Standard and Poor’s which gave us an ‘A’ rating for the 15th consecutive year.”

To read the full report, click here.
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For further information contact: Kim Rogerson call: +44 191 232 5221 / email: kim.rogerson@nepia.com, or Nick
Arthur call: +44 1865 514214 / email: nick.arthur@blue-comms.com

Notes to Editors:

North P&l Club

North P&I Club is a leading global marine insurer providing P&I, FD&D, war risks and ancillary insurance to 195
million GT of owned and chartered tonnage. Through its guaranteed subsidiary Sunderland Marine, North is also
a leading insurer of fishing vessels, small craft and aquaculture risks. The Standard and Poor’s ‘A’ rated Club is
based in Newcastle upon Tyne, UK with regional offices and subsidiaries in China (Hong Kong and Shanghai),
Greece, Japan, Singapore, USA and Sunderland Marine offices worldwide. North is a leading member of the
International Group of P&I Clubs (IG), with over 12% of the IG’s owned tonnage. The 13 IG clubs provide liability
cover for approximately 90% of the world’s ocean- going tonnage and, as a member of the IG, North protects
and promotes the interests of the international shipping industry. For further information, visit:
wWww.nhepia.com
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